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January Luncheon Meeting 
Welcome Members and Non-Members 

 

TOPIC:   Annual Tax Update  
 

SPEAKER:   Mardee L. Blattner, CPA, MST 
 Baker Tilley Virchow Krause, LLP 
 

DATE:  Thursday, January 26, 2012 
 

REGISTRATION:  11:30 a.m. LUNCH: 11:45 a.m. 
   
COST:  $6 for Members, $12 for Non-Members 
 

PLACE:  Imperial Gardens East (4214 E. 

Washington Ave - across from East Towne) 
 

MENU:    Traditional Banquet served family style, 
Includes egg roll and hot tea  
♦ Shrimp with Pea Pods  ♦ Beef with Broccoli  
♦ Hunan Pork   ♦ Vegetable Fried Rice  
♦ Governor’s Chicken 
 

 RESERVATIONS:  Please contact Sherri Voigt by 1 
p.m. on Monday, January 23, 2012 with your name and 
membership status at (608) 267-9818/e-mail: 
sherri.voigt@wisconsin.gov. If you need help getting a 
ride to lunch, please contact Sherri for car-pooling 
information. 
 

BRING YOUR SUPERVISOR TO LUNCH ON AGA 
One of the benefits of belonging to the Southern WI 
Chapter is that you can bring you Supervisor to lunch 
once annually to show your appreciation for his/her 
support of your participation in AGA. Why not invite 
them to this months meeting? 
 

 

 

 

mailto:sherri.voigt@wisconsin.gov


Volume XI, Issue 4                                          Monthly Footnotes – January 2012                          Page 2 of 16 
 

 

 

                                                \ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ABOUT THIS MONTH’S LUNCHOEN SPEAKER 
 

Mardee L. Blattner, CPA, MST, Manager with Virchow Krause & Company, LLP 
specializes in serving manufacturing/distribution companies with accounting and 
tax consulting services. 
 
Specific Experience 

 Experience with all areas of tax preparation, including corporations, 
partnerships, and individuals. 

 Broad experience with tax planning for companies and individuals. 

 Tax planning and preparation for multi-state companies and individuals. 

 Assists clients with off and on site bookkeeping services. 
 
Industry Involvement. 

 American and Wisconsin Institute of Certified Public Accountants 

 American Women Society of Certifies Public Accountants\ 

  
Education 
University of Wisconsin, La Crosse - Bachelor of Science in Accounting 
University of Wisconsin, Milwaukee - Masters of Science in Taxation 

 

 

PRESIDENTS MESSAGE 
Carrie Ferguson, CPA  

 
 

While there were no chapter events 
scheduled in December, we hope you 
will be able to join us for our annual 
tax luncheon meeting in January. 
Taxes may not be everyone’s favorite 
subject, but these update meetings 
have helped to take at least some of 
the pain out of the process for many 
of us. In addition, please stay tuned to 
our newsletter for details about 
upcoming luncheons, our annual 

 

√        Hold the Date!!!         √ 
 

On Thursday, March 1, we will be holding an  
updated session of the popular training class:  

Cost Principles, Cost Allocation Rules and Regulations for 
Federally Funded Grants & Contracts 

 

This class was last offered in April, 2009. Brochures will be 
available soon! A repeat session will be held this fall in Mequon. 
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2011 Southern Wisconsin 
Chapter Officers and Directors 

  

Pictured (left to right): front: Tom Scheidegger, 
Mary Laufenberg, Sherri Voigt, Dolly O’Laughlin; 
back: Roger Birkett, David Mellem, Lillian 
Radivojevich, Carrie Ferguson 

governmental accountability. Her trip 
sounds both exciting and rewarding, and 
even though she may have retired from 
her position as Wisconsin’s State Auditor, 
she clearly has not retired from her 
dedication to government accountability.  
 
In November, we were treated to a better 
understanding of just how property tax 
assessments work and how they figure 
into the budget for the City of Madison. 
While we may not welcome receiving 
those property tax bills in our mailboxes, 
thanks to Mark Hanson and Dave 
Schmiedicke, we now have a better idea 
of what the property tax revenues are 
used for, how the bills are calculated 
based on assessed values, and what 
different methods are used to determine 
those assessed values. 
 
Finally, I wanted to remind everyone that 
there is only a little time left to participate 
in our 20-20-20 Recruitment Program. 
Please check out the details on page 6. 
 

 

symposium on May 10, and other training 
courses.  
 
And speaking of our chapter’s newsletter, 
I hope all of you take the time to read its 
contents each month. AGA’s National 
Awards Committee recognized Lillian 
Radivojevich, our newsletter editor, for all 
her hard work last year with a first place 
award for newsletters among chapters 
similar in size to the Southern Wisconsin 
chapter. Lily has continued to edit the 
newsletter this year, and we hope you 
find it both informative and enjoyable to 
read. In addition to keeping you posted 
about what events we have planned for 
the rest of the year, our newsletter 
contains CGFM news and other news 
items of interest to the government 
accountability community. It also keeps 
you informed about who your chapter 
officers are and what we are planning at 
our board meetings. If you have any 
news items you think would be of interest 
to our chapter, be sure to contact Lily to 
see about including them in an upcoming 
newsletter. 
 
In addition, if you aren’t able to attend a 
training event, our newsletter also tries to 
offer at least a taste of what you missed. 
This month, our newsletter includes brief 
recaps of both our October and 
November luncheon meetings, and I 
hope those of you that were able to 
attend these meetings found the 
speakers as interesting as I did.  
 
For October, Jan provided us with 
insights on where we’ve been as 
Wisconsin accountability professionals 
and what she sees us facing in the 
future. She also spoke briefly about her 
upcoming travels to South Africa to work 
with that country on the topic of 
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Jan Mueller, who recently retired from her 
position as Wisconsin’s State Auditor, 
was the speaker. Her first announcement 
was that Joe Chrisman was appointed 
the day before as Wisconsin’s new State 
Auditor.  
 
Now that she has retired from her service 
at the Legislative Audit Bureau, Ms. 
Mueller is setting off to South Africa to 
serve on a task force to help the 
government with audit, transparency, and 
ethics awareness. After 14 years of 
democracy, the South African government 
is reviewing their progress. She 
referenced the book Cry, the Beloved 
Country, a 1948 book, as a projected 
recounting of troubles that would come 
out of this.  
 
Jan mentioned her upcoming visit to 
South Africa, to highlight some parallels 
she sees between South Africa and the 
Wisconsin Legislature in more recent 
years with both parties. For instance, you 
have well-meaning people that seek 
office to correct what they see as 
injustices. Then, once those people win 
office, they enjoy the benefits of power 
and lose track of the issues that originally 
spurred them to run for office. In effect, 

October 20, 2011 Luncheon – Janice Mueller 

once they achieve the majority, they end 
up treating the opposite party the same 
way they didn’t want to be treated while 
they had been in the minority. These 
types of responses can lead to paralysis 
and inaction. Fear, anger, and jealousy 
can lead to the buzz words of 
transparency, accountability, accuracy, 
and reliability. It demonstrates the 
public’s lack of confidence in government. 
The trick is to not let these be buzz 
words, but actual transparency by 
government. 
 
Ms. Mueller believes the future is bright 
for accountability professionals. Even if 
the environment challenging, the 
information accountability professionals 
can provide is critical to the decision-
making process. She thanked all of us for 
being public servants and recognizes it is 
not always easy. 
 
In response to some audience questions, 
Jan indicated that it was not really that 
hard to remain nonpartisan during her 
service as State Auditor; after all, she 
said, that was what she signed up for.  
 
She also mentioned that she plans to do 
more travel projects in the future.    
 

AGA awarded 
Jan Mueller a 
Certificate of 
Achievement for 
her years of 
service as 
Wisconsin State 
Auditor.  
Full details 
available in the 
September 2011 
newsletter. 



Volume XI, Issue 4                                          Monthly Footnotes – January 2012                          Page 5 of 16 
 

 

 
 
 
 
 

 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

taxes started in 1836, before we were even a 
state. 

Mark covered 3 approaches for determining a 
property’s assessed value: 

A. Cost – value based on building costs 
depreciated for various factors 

B. Income – value based on income and 
expenses of rental property 

C. Sales Comparison – value based on 
sales of similar property 

He walked the group through valuation 
examples under each approach and discussed 
the situation where each would be 
appropriate.  

The speakers then opened it up for some 
Q&A. The group asked good questions about 
valuations and city processes. 

 

David Schmiedicke, City of Madison Budget 
Director, started out the talk with some 
budgetary information. Property taxes are 
determined by 2 basic components: 

1. budget needs ($$$) 
2. property values (assessed values) 

In Madison, property taxes are used for: 
K-12 Schools   45% 
Vo-Tech Schools      8% 
Municipal Services  25% 
County Services   20% 
State Reforestation  <1% 

He shared slides summarizing the total 
expenditures and revenues for the City. It is an 
interesting overview of City costs and where 
property taxes fit in. 

Expenditures ($ in M) 
 Library $  12.4 
 Police & Fire $103.8 
 Health  $    4.1 
 Planning/Development  $  16.3 
 Debt Service  $  29.8 
 Public Works  $  58.0 
 Administration/Misc $  23.9 
  Total Expenditures =  $248.3 

Revenues ($ in M) 
 Pmts in Lieu of Taxes $    7.9 
 Local Taxes   $    1.2 
 Licensing & Permits $    4.0 
 Fines/Forfeitures  $    7.0 
 Charges for Services $    5.3 
 Other Revenues $    6.5 

Local Revenues =   $  31.9  
 Property Taxes $179.5 
 State Aid $  36.9 
  Total Revenues =   $248.3 

The tax levy is expenditures less revenues, 
within the state mandated levy limits. Also, the 
Wisconsin State Constitution calls uniform tax 
rates. In Minnesota, there are lower rates for 
residences and higher rates for businesses. 

Mark Hanson, Madison City Assessor, was 
the next to speak. He noted that property 

November 17, 2011 Luncheon -- Mark Hanson and Dave 
Schmiedicke, Property Value Assessments and How They 

are Utilized in the City of Madison Budget 

David Schmiedicke, Budget Director 

 

Mark Hanson, City Assessor 
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20-20-20 Recruitment Program: 
$20 Incentive Payments, $20 Bonus and $20 Rebates Under  

Southern Wisconsin AGA Chapter New Member Recruitment Program 
 
Incentive Payments:  You can earn an incentive single payment of $20 as a 
Southern Wisconsin Chapter member simply by recruiting one or more new 
chapter members. Bonus Award:  Members who recruit more than one member 
will be entered into a drawing for a prize of an additional $20 award. Members 
who recruit more than one new member will have one entry for each additional 
member recruited. Rebates:  Each new chapter member will receive a $20 rebate 
for their first year’s dues. 
 
This chapter member recruitment program runs through Friday, January 20, 
2012. The membership application must be submitted by January 20, 2012 to the 
AGA national office (in accordance with AGA national rules).  The member 
recruiter and/or new member must notify the chapter membership chairperson at 
david.mellem@oig.hhs.gov or 608-264-5415 ext. 25, at least, by the day after the 
submission deadline. Funds available for this recruitment effort are limited and 
will be paid on a first notice, first paid basis. 
The AGA Membership Categories, annual dues and reduced dues after rebate for 
this recruitment campaign until January 20, 2012 are as follows:   
Full Government Member  $  90 less $20 rebate = only $  70 
Private Sector Member  $150 less $20 rebate = only $130 
Early Career Member  $  45 less $20 rebate = only $  25 
Student Member   $  30 less $20 rebate = only $  10 
Retired    $  30 less $20 rebate = only $  10 
 
Membership applications and instructions are available on the AGA national website 
at http://www.agacgfm.org/membership/joinnow.aspx as well as other membership 
information at http://www.agacgfm.org/homepage.aspx under Membership & 
Chapters in the left side menu.  
 

 

 
 

READY, SET, GROW … Member Get-a-Member Campaign 
The 2011 Ready, Set, Grow, Member Get-A-Member Contest, runs from May 
1, 2011 through April 30, 2012. AGA is offering several incentives to recruit 
new members.  
 

Learn more at http://www.agacgfm.org/membership/mem_campaign.aspx.  

 

 
 

mailto:david.mellem@oig.hhs.gov
http://www.agacgfm.org/membership/joinnow.aspx
http://www.agacgfm.org/homepage.aspx
http://www.agacgfm.org/membership/mem_campaign.aspx
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National News 

 From the National Office 

10 Reasons to Attend AGA's 10th 
Annual National Leadership Conference 
in Washington, D.C. 

For 10 years, AGA's National Leadership 
Conference has been the event for 
developing and training government 
financial professionals to excel as leaders 
in today's competitive market. AGA will 
continue its legacy at NLC 2012 by training 
government financial managers and 
accountability professionals to be effective 
leaders and to take skills and knowledge 
gained to the next level. 

Register today for AGA's 10th Annual 
National Leadership Conference, Feb. 16-
17, 2012, at the Ronald Reagan Building & 

International Trade Center in Washington 
D.C.  

10 Reasons to Attend: 

1. registering by Jan. 20.  
2. Low-cost registration price plus 

$100 in savings for show your 
commitment to government 
accountability excellence.  

3. Earn 14 CPE hours.  
4. Be inspired by top leaders in 

federal, state and local government.  
5. Connect with new colleagues and 

renew contacts.  
6. Discover innovative and creative 

ways to improve your job 
performance.  

7. Gain new skills and knowledge to 
help you become an extraordinary 
leader.  

8. Speak with private sector partners 
who can provide solutions to your 
most pressing challenges and win 
great prizes.  

9. Support this year's National 
Leadership Award recipients.  

10. Experience all there is to see and do 
in Washington, D.C.  

 
For Attendees--Register today! 
For Exhibitors and Sponsors--The NLC is 
the perfect place to reach your target 
audience. Space is limited. 
Reserve your booth space. 
Consider becoming a sponsor. 

 
New Rome Chapter Hits the Ground 
Running 
 
One of AGA's newest chapters, in Rome, 
NY, held a very successful full-day 
conference Nov. 16 with more than 230 
participants. The event, called "The Future 
of Financial Management in Government" 

Richard O. Bunce, Jr.  

Senior Advisor to the 

President 

Virginia 

Commonwealth 

University 
 

 

 

http://internetmailmanager.com/i/ou.htm?a=260930&b=2097719&c=14360128&d=https:~~members.agacgfm.org~source~security~member-logon.cfm|origin=meetings
http://internetmailmanager.com/i/ou.htm?a=260930&b=2097720&c=14360128&d=http:~~www.agacgfm.org~nlc_2012~index.htm
http://internetmailmanager.com/i/ou.htm?a=260930&b=2097720&c=14360128&d=http:~~www.agacgfm.org~nlc_2012~index.htm
http://internetmailmanager.com/i/ou.htm?a=260930&b=2097721&c=14360128&d=https:~~members.agacgfm.org~source~security~member-logon.cfm|origin=meetings
http://internetmailmanager.com/i/ou.htm?a=260930&b=2097722&c=14360128&d=http:~~www.agacgfm.org~nlc_2012~exhibit.htm
http://internetmailmanager.com/i/ou.htm?a=260930&b=2097723&c=14360128&d=http:~~www.agacgfm.org~nlc_2012~sponsors.htm
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and jointly sponsored with the local chapter of 
the American Society of Military Comptrollers 
(ASMC), featured federal, state and local 
government officials, including the Under 
Secretary for Defense (Comptroller) and Chief 

Financial Officer Robert F. Hale, MBA, CDFM.  

Hale encouraged the audience, mainly 
consisting of Defense Finance and 
Accounting Service (DFAS) and other federal 
employees, to earn their CGFM and similar 
certifications and to support both the AGA and 
ASMC chapters. 

"The conference was very well organized and 
executed," said AGA Northeast Regional Vice 

President Mark Mitchell. "It was apparent to 

us that Chapter President Paula Bicking, 

President-Elect Bill Larson and the rest of the 

Chapter Executive Committee spent 
considerable time planning the event," said 

Mitchell. Raymond Harris, CGFM, who 

recently retired as AGA's director of Chapter 
Operations and attended the event with 
Mitchell, was impressed by the turnout. "We'll 
have to check the AGA attendance record 
books for first-time conferences." 

In addition to planning this conference, the 
chapter has been very busy with monthly 
community service events and planning 
CGFM review classes for the winter and 
spring. They also are organizing an open 
house "meet and greet" activity on Dec. 7 and 
are discussing governance plans. 
Congratulations to the Rome Chapter!  

 
  

 
  

 
 

 

CGFM Corner 
CGFM Exams 
Interested in the CGFM certification? Sign up 
for AGA’s special Intensive Review Course 
and take the CGFM Examinations after the 
NLC. Don’t miss this opportunity to earn your 
CGFM.  
The Intensive Review Course will take place 
from 8:30 a.m. – 5:30 p.m. on Monday, Feb. 
27, and Tuesday, Feb. 28, 2012. The CGFM 
Examinations will be offered by appointment 
only on February 29 –March 2, 2012. 
The cost of the course is only $279 for 
qualified participants, and offers 18 CPE 
hours. 
Special Bonus: The CGFM Examinations are 
offered at no cost to course attendees. The 
cost of this course is not included in the NLC 
registration fee. 
BEFORE YOU REGISTER, PLEASE READ:  

What is the Intensive Review Course?  

It is a special limited enrollment opportunity 
for those individuals who have already been 
studying for the CGFM Examinations and 
want extra reinforcement of the material. It is 
a way to save money on the examination fees 
(and get the course with it!). It is a review of 
the main topics covered in the examinations. 

 

 

http://www.agacgfm.org/nlc_2010/downloads/NLC2010CGFMregform.pdf
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It is an opportunity to add the value of the 
instructor who can explain concepts, provide 
examples and answer questions for those who 
chose the self-study option. It is a refresher 
course for those who took the AGA instructor-
led courses a long time ago. It is a great way to 
set a deadline for completing your certification 
examinations and get it done!  

What it is NOT:  

It is not a shortcut. The Intensive Review 
Course is not a substitute for the three AGA 
instructor-led training courses. It is usually not 

enough by itself to prepare for the CGFM 
Examinations – advance preparation is strongly 
recommended (see How do I prepare? for more 
information). It is not an exam prep course with 

strategies on how to pass the exams. 

Registration 
To participate in this event, individuals must:  

1)     Apply for the CGFM Program (submitting 
CGFM application form, fee and college 
transcript – see Eligibility section below). 

2)     Pre-register for this event by submitting 
the Intensive Review Course Registration Form 
and appropriate fee. Walk-ins will not be 
accepted. 

The complete application for the CGFM 
Program must be submitted BEFORE or 

TOGETHER with the Intensive Review 
Course Registration Form. Registrations for 
this event will not be confirmed until after the 
CGFM application is accepted. Registrations 
without the completed Intensive Review 
Course Registration Form will not be 
accepted. 

Cancellation deadline: all cancellations must 

be received by January 31, 2012; refunds will 
not be granted after this date. 

Registration deadline: registrations will be 

accepted on a first come, first-served basis. 
Space is limited, and the event may fill up and 
close before the registration deadline, so we 
encourage you to sign up early. Registrations 
will not be accepted after February 17, 2012.  

Location 
The Intensive Review Course and the 
CGFM Examinations will be held in 
Alexandria, VA near King Street Metro. The 
exact address will be provided to all 
registered attendees.  
The facilities for this event are provided by 
Grant Thornton LLP. 

 

Eligibility 

To attend the Intensive Review Course and/or 
take the CGFM Examinations participants 
must first apply and be accepted into the 
CGFM Program. Candidates need to submit 
the CGFM Program application form with $85 
application fee and a copy of a transcript from 
an accredited college or university. 

The transcript must show that a degree 
(bachelor’s or higher) was awarded and list 
at least 24 credit hours of courses in 

 

http://www.agacgfm.org/cgfm/prepare/instructorcourses.aspx
http://www.agacgfm.org/cgfm/prepare/default.aspx
http://www.agacgfm.org/nlc_2012/downloads/NLC2012CGFMregform.pdf
http://www.agacgfm.org/nlc_2012/downloads/NLC2012CGFMregform.pdf
http://www.agacgfm.org/nlc_2012/downloads/NLC2012CGFMregform.pdf
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financial management or related topics. 
Applicant’s name and the name of the 
college or university must appear on all 
transcripts. Please see 
www.agacgfm.org/cgfm/start/ for more 
information. 

In addition, those individuals who want to 
complete their CGFM at this event need 
to submit a Work Verification Form listing 
at least two years of professional-level 
government financial management 
experience. 

Prior attendance of CGFM training 
course(s) or purchase of the CGFM Study 
Guides is not required, but is strongly 
encouraged. 
If you have already taken a CGFM 
Examination and did not pass, you must 
satisfy the waiting period before taking 
that CGFM Examination at this event. 

Materials 
No materials will be provided at the 
Intensive Review Course. However, 
participants are encouraged to order 
CGFM Study Guides at least six weeks 
before the course date. For more 
information on study guides visit 
www.agacgfm.org/cgfm/prepare/studyguide.a
spx 
The cost of the study guides is not 
included in the price of the Intensive 
Review Course. 

Examination Information 
Three time slots are available for the 
CGFM Examinations to be held on Feb. 
27–28, 2012: 

 8:30 – 11:30 a.m.  
 Noon – 3 p.m.  
 3:30 – 6:30 p.m.  

The actual exam time is limited to 2 hours 
and 15 minutes. 

Space is limited, so participants are 
encouraged to send in the registration 
form indicating their preference for an 
examination date and time as soon a 

possible. Some of the time slots may fill 
up and no longer be available. We will 
confirm your registration and indicate 
whether we are able to accommodate 
your request for the particular 
examination time slot(s). 

Individuals who want to take the CGFM 
Examinations at this event without 
attending the review course can do so by 
following the same registration 
procedures. The cancellation and 
registration deadlines are the same, and 
the exams can only be taken during the 
dates/times and at the location specified 
above. The fee for taking the three CGFM 
Examinations is the same as the Intensive 
Review Course fee—see Intensive 
Review Course Registration Form for 
more details. 
The CGFM Examinations are: 

 Examination 1—Governmental 
Environment  

 Examination 2— Governmental 
Accounting, Financial Reporting 
and Budgeting  

 Examination 3—Governmental 
Financial Management and 
Controls  

More detailed information on CGFM 
Examinations content can be found on 
www.agacgfm.org/cgfm/exams/. 
The examination results will be available 
immediately. 

 

http://www.agacgfm.org/cgfm/start/
http://www.agacgfm.org/cgfm/start/verification.aspx
http://www.agacgfm.org/cgfm/prepare/studyguide.aspx
http://www.agacgfm.org/cgfm/prepare/studyguide.aspx
http://www.agacgfm.org/cgfm/exams/
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Testing Procedures 
You must be at the CGFM Examination 
registration desk at least 15 minutes prior to 
the testing time to check in. If you are not at 
the registration desk at the start of your 
examination time slot, we cannot guarantee 
your requested time slot. 

Please bring a valid photo ID to the 
CGFM Examination registration desk—
your ID must match the name you provide in 
the Intensive Review Course Registration 
Form and on the CGFM Program application 
form and must contain a photograph and a 
signature. 

Personal belongings, including food, drink, 
papers, books, writing utensils, electronic 
and other organizers, cameras, cell phones, 
beepers, briefcases, bags, purses, 
pocketbooks and hats, may not be brought 
near the testing computer station and must 
be left in the designated area within the 
testing room. Scratch paper, a pen and a 
calculator will be provided.  
For more information, please contact Crystal 
Vanison, Certification Program Coordinator, 
at cvanison@agacgfm.org or 800.AGA.7211, 
ext. 316. Thank you! 
 

 Articles 

 Federal News  

Federal Agencies Cut Improper 
Payments by $18 Billion 

Agencies saved nearly $18 billion in fiscal 
2011 by reducing improper payments, the 
White House announced Tuesday. The 
administration also unveiled new steps to 
prevent the government from paying money 
to the wrong people. Agencies saved $17.6 
billion last year, by reducing payment errors 
in Medicare, Medicaid, Pell Grants and a 
food assistance program. President Barack 
Obama initiated the crackdown on improper 
payments two years ago, when he gave 
agencies the goal of reducing payment 
errors by $50 billion before 2013. The effort 
has since become part of the 
administration's Campaign to Cut Waste, 
which seeks to apply lessons learned by the 
Recovery Accountability and Transparency 
Board to all federal spending. --Ruben 
Gomez, Federal News Radio. Read more. 

Read a research report on improper 
payments by AGA's Corporate Partner 
Advisory Group, Improper Payments: Not 
Just the Purview of the CFO Anymore? 

 

 

 

mailto:cvanison@agacgfm.org
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090771&c=14360128&d=http:~~www.federalnewsradio.com~|nid=146*sid=2633841
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090772&c=14360128&d=http:~~www.agacgfm.org~research~downloads~CPAG28.pdf
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090772&c=14360128&d=http:~~www.agacgfm.org~research~downloads~CPAG28.pdf
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State and Local News  

Repeal of Contractor 3 Percent 
Withholding Rule Sent to Obama to 
Sign 

The U.S. House of Representatives passed and 
sent to President Barack Obama legislation to 
repeal a requirement that federal, state and 
local governments begin withholding 3 percent 
of payments to contractors in 2013. After 
months of bouncing between the two chambers 
of Congress, the measure cleared its final 
legislative hurdle with Wednesday's 422-0 
House vote. The legislation also includes tax 
credits for companies that hire unemployed 
veterans. Obama has said he would sign the bill 
into law, marking one of the few areas of 
agreement between the Obama administration 
and congressional Republicans. The House 
passed the bill as members of Congress's 
deficit-cutting super committee continue to see 
if partisan disagreements over taxes can be 
bridged. --Steven Sloan, Bloomberg. Read 
more. 

For a City in Maryland, Staying Debt-
Free is the Norm 

The nation's debt in dollars consists of 14 digits. 
The District's, 10. But Gaithersburg, MD, has 
only one: zero. Yes, $0. Zilch. Just a 45-minute 
drive from Capitol Hill, the community is debt-
free and has been, more or less, for about four 
decades. As the country struggles with its $15 
trillion debt, Gaithersburg has plugged away 
with a time-tested budgeting philosophy: Pay as 

you go and build your financial reserves. 
For the city of about 60,000 along 
Interstate 270, the discipline comes with 
rewards: There's $33 million in 
Gaithersburg's rainy day fund, which 
draws effusive praise from local 
government experts. "For a community to 
have a large rainy day fund and no debt is 
the situation that any local government 
official would truly die for," said Donald F. 
Kettl, dean of the University of Maryland 
School of Public Policy. --Victor Zapana, 
The Washington Post. Read more. 

Federal Accounting Corner 

Borrowing Authority  
Sometimes agencies need to disburse 
funds before they receive offsetting or 
other types of collections. If these 
disbursements cannot be covered by 
appropriations, Congress may authorize 
the agencies to borrow from Treasury or 
the Federal Financing Bank. The Standard 
General Ledger (SGL) accounts and 
posting entries for borrowing authority can 
be confusing. While they have the same 
three stages (anticipated, authorized and 
funded) as most funding sources, the 
accounts are not in strict logical sequence 
and are squeezed together in a narrow 
spectrum of the SGL account series. --

Simcha Kuritzky, CGFM, CPA. Read 

more. 

 

 

http://internetmailmanager.com/i/ou.htm?a=260363&b=2090774&c=14360128&d=http:~~www.bloomberg.com~news~2011-11-16~repeal-of-withholding-rule-cleared-by-house.html
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090774&c=14360128&d=http:~~www.bloomberg.com~news~2011-11-16~repeal-of-withholding-rule-cleared-by-house.html
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090775&c=14360128&d=http:~~www.agacg%20fm.org~publications~agatoday~112111~maryland.aspx
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090778&c=14360128&d=http:~~www.agacgfm.org~publications~agatoday~112111~fac.aspx
http://internetmailmanager.com/i/ou.htm?a=260363&b=2090778&c=14360128&d=http:~~www.agacgfm.org~publications~agatoday~112111~fac.aspx
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Private Sector News 

Clifton Gunderson, Larson Allen 
to Merge in January 

Clifton Gunderson and Larson Allen, 
ranked as two of the nation's top 20 
certified public accounting and consulting 
firms, today announced plans to merge 
and form one of the top 10 accounting 
firms in the United States. The partners 
of both firms have agreed to the 
combination. Pending final approvals, the 
merger will take effect Jan. 2, 2012. The 
new firm will be named 
CliftonLarsonAllen (CLA). CLA will 
bring together two firms of significant 
magnitude to offer unprecedented 
emphasis on serving privately held 
businesses and their owners, as well as 
entities in the public sector--not-for-
profits and governmentals. Access to a 
firm with a top 10 presence and 
capabilities committed to serving 
primarily these types of clients is rare. 

The new firm will have more than $550 
million in combined revenue, employ more 
than 3,600 professionals, including 500-plus 
partners, and will operate from 25 states and 
Washington, D.C. --Clifton Gunderson LLP 
and Larson Allen LLP  

Accounting Standards News 

FAF Trustees Reappoint Jan Sylvis to 
GASB 

The Financial Accounting Foundation (FAF), 
which oversees the Governmental 
Accounting Standards Board (GASB), has 
announced that Jan Sylvis, CGFM, CPA, 
has been appointed to a second five-year 
term beginning July 1, 2012. In addition, the 
FAF is searching for candidates from the 
financial statement user community to 
replace Michael Belsky, who tendered his 
resignation from the board in October, and 
from public accounting to replace outgoing 
board member James Williams, CGFM-
Retired, whose second term ends in June 
2012. 

  

 

 



Volume XI, Issue 4                                          Monthly Footnotes – January 2012                          Page 14 of 16 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 

 

ARE YOU MOVING? 
If you are moving, or have already moved, 
please notify both your chapter and AGA 
National of your address change. You can 
update your address online at the national 
website: 
www.agacgfm.org/membership/form 
_address.htm  

 

SHARE YOUR NEWS 
Do you have some interesting news that 
your fellow chapter members may be 
interested in? If so, you are welcome (and 
encouraged) to submit an article to the 
Newsletter Editor at 
radivojevich@co.dane.wi.us. The deadline 
for submission of articles is the 25th of the 
month. Feel to send in topic suggestions or 
features to include. 
 

COMMENTS 
Do you have feedback?  Let us know what 
you like, what you hate, what we can do 
better! Contact the Newsletter Editor at 
radivojevich@co.dane.wi.us  or the Chapter 
President at 
carrie.ferguson@legis.wisconsin.gov 

 
 
 

 
 

http://www.agacgfm.org/membership/form%20_address.htm
http://www.agacgfm.org/membership/form%20_address.htm
mailto:radivojevich@co.dane.wi.us
mailto:radivojevich@co.dane.wi.us
mailto:carrie.ferguson@legis.wisconsin.gov
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Southern Wisconsin Chapter Calendar of Events for 
2011-2012 

 
 

August 23, 2011 – Board Meeting, Hometown Buffet, Madison 
 
September 22, 2011 – Lunch Meeting, Chief Noble Wray, Madison Police Department, 

Topic -- Policing in the New Economy, Restaurant -- Dayton Street Café (inside 
The Concourse, 1 West Dayton) 

 
October 4, 2011 – Board Meeting, Hometown Buffet, Madison 
October 20, 2011 – Lunch Meeting, Janice Mueller; Topic – Government Accountability 

Professionals:  Where Have We Been and Where Are We Going? Restaurant -- 
Talula, 802 Atlas Avenue (off Hwy 51 at Cottage Grove Road)  

  
November 1, 2011 – Board Meeting, Hometown Buffet, Madison   
November 17, 2011 – Lunch Meeting, Mark Hanson and Dave Schmiedicke, Property 

Value Assessments and How They are Utilized in the City of Madison Budget 
 
January 3, 2012 – Board Meeting, Hometown Buffet, Madison  
January 26, 2012 – Lunch Meeting, Annual Tax Update, Mardee L. Blattner, CPA, 

MST, Baker Tilley Virchow Krause, LLP, Imperial Gardens Restaurant 
 
February 7, 2012 – Board Meeting, Hometown Buffet, Madison, WI 
February 23, 2012 – Lunch Meeting, The Impact of Sarbanes-Oxley on Organizations, 

Holly Skaife, UW-Madison, Concourse 
 
March 1, 2012 – Cost Allocation Training, WI Department of Revenue Building  *NEW* 
March 6, 2012 – Board Meeting, Hometown Buffet, Madison 
March 22, 2012 – Lunch Meeting, Railroad Grants and their Compliance Issues, Frank 

Huntington, WI DOT, location to be determined 
  
April 3, 2012 – Board Meeting, Hometown Buffet, Madison  
April 19, 2012 – Lunch Meeting, Topic and location to be determined 
 
May 1, 2012 – Board Meeting, Hometown Buffet, Madison  
May 7, 2012 – MS Walk 2012 (community service event) 
May 10, 2012 – Annual Spring Symposium 
 
June 5, 2012 – Board Meeting, Hometown Buffet, Madison  
June 7, 2012 – Lunch Meeting, Topic and location to be determined 
 
 
Note: Community service, VITA, and social events will be announced during the year.  
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President – Carrie Ferguson, CPA, LAB, carrie.ferguson@legis.wisconsin.gov, 608-259-9839 
President Elect – Vacant 
Immediate Past President – Sherri Voigt, CGFM, CPA, DNR, sherri.voigt@wisconsin.gov 
Chapter Recognition – Dolly O’Laughlin, olaughlin@co.dane.wi.us, 608-242-6314 
Secretary – Sherri Voigt, CGFM, CPA, DNR, sherri.voigt@wisconsin.gov  
Treasurer – Roger Birkett, CPA, jabirk@charter.net  
Historian – David Mellem, CGFM, CIA, CISA, US DHHS OIG, david.mellem@oig.hhs.gov, 608-

264-5415 ext 25 
Membership Chair – David Mellem, CGFM, CIA, CISA, US DHHS OIG, 

david.mellem@oig.hhs.gov, 608-264-5415 ext 25 
Newsletter Editor – Lillian Radivojevich, radivojevich@co.dane.wi.us, 608-284-4801 
Education Chair –  Mary Laufenberg, CGFM, CPA, DOR, mary.laufenberg@revenue.wi.gov, 

608-266-1670 
Webmaster – Scott Thornton, scott@goochpages.com 
Community Service Chair – Michele Tessner, CPA, DPI, michele.tessner@dpi.wi.gov  
CGFM Co-Chairs –  
 Michelle “Bea” Beasley, michelle.beasley@wisconsin.gov 

Michele Tessner, CPA, DPI, michele.tessner@dpi.wi.gov 
Directors - 

Eric Busse, DPI eric.busse@dpi.state.wi.us, 608-267-9199 
Julie Gordon, CPA, UW System, jgordon@uwsa.edu, 608-263-4395 
Thomas A. Scheidegger, CPA, thomas.scheidegger@bakertilly.com  

 
Chapter Website – www.aga-wis.org  
 
Chapter Address – PO Box 1454; Madison, WI 53701-1454 
 
 
 

AGA Southern Wisconsin Chapter 
2012 Officers and Directors 

mailto:carrie.ferguson@legis.wisconsin.gov
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mailto:david.mellem@oig.hhs.gov
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